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Sub:Deduction of Income Tax for the financial year 2020-21 (Assessment
Year 2021-22) at source — Submission of documents for calculation

of Income Tax - reg.
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All concerned officers are hereby intimated that applicable Income Tax will be
recovered from salaries of the officers upto the month of February, 2021. The salient
points to be noted are as follows:
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For the assessment year 2021-22, two Tax Schemes are available viz. New Tax
Scheme and Old Tax Scheme. The employees can opt the tax scheme either
through their individual EIS profile or through the enclosed Investment
Declaration form. Revision of option chosen will be available only upto
31.12.2020:
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All the tax reliefs and deductions provided under the Income Tax Act, 1961 can
be availed under the Old Tax Scheme only. Employee opting for Old Tax
Scheme is required to fill enclosed Investment Declaration Form.

3. 3dmeH Iy 2021-22 & g, Wy 3R Rran IJuer, e 3R 39 W AUHR 4% F @
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For the assessment year 2021-22, Health and Education Cess shall be levied @
4% on Income Tax and Surcharge thereon, if any.

4. v goa iR P & wgd # (efiwan 1.5 arg 30t F el srufq uet o @, St b uw,
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In respect of savings and investments (subject to maximum of Rs. 1.5 Lakh) viz.
LIC, GPF, Contribution to the New Pension Scheme, NSC, Tuition fees etc. Can
be deducted from the total income.

5. DR B &X HYTARI € The Income Tax rates are given below:-
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YA $Y GISHT Old Tax Scheme

Y g1 3T Taxable
Income

T PlIncome Tax

Upto T 2,500,00

Nil

¥ 2,50,001 to 5,00,000

5% of the income exceeding ¥ 2,50,000

£5,00,001 to 10,00,000

? 12,500,+20% of income exceeding ¥5,00,000

¥ 10,00,001 and above

¥ 1,25,000 +30% income exceeding?10,00,000

=|'§ &Y IVl New Tax Scheme

X UG 39 Taxable
Income

3T P Income Tax

Upto ¥ 2,500,00

Nil

¥ 2,50,001 to 5,00,000

5% of the income exceeding ¥ 2,50,000

¥5,00,001 to 7,50,000

g 12,500,+ 10% of income exceeding ¥5,00,000

¥7,50,001 to 10,00,000

¥37,500 + 15% of income exceeding?7,50,000

£10,00,001 to 12,50,000

¥ 75,000 + 20% of income exceeding ¥10,00,000

¥12,50,001 to 15,00,000

¥1,25,000 + 25% of income exceeding ¥12,50,000

Above ¥ 15,00,000

¥1,87,500 + 30% of income exceeding ¥15,00,000

6. IR B Te: - T A g} $o oma 5 A A 3 TET 8, TWHI & 100% U ¢
12,500 /- B M, St 1 7 B, B} I B §HaR gl

Rebate of Income Tax:- An assessee whose total income does not exceed ¥ 5
lakhs, shall be entitled for a deduction of an amount of equal to 100% of
income tax or ¥ 12,500, whichever is less.

. T sl ok ieiRal B 20.11.2020 Y G IHA TEA 47 AT I FR AT
¥ Ry B gy g3 @il 3@ o Twae Sxdsl & 1Y SH A1 SaRTS
2, 9% B W TR Herdl, Brafed H FUT FT B! b aaru & STAR B S

All officers and staff are required to submit their option for tax
Scheme/Investment Declaration form (copy enclosed] along with the
supporting documents to Pay Unit on or before 20.11.2020, failing which the
Income Tax deduction will be done in accordance with the details of deduction
qualified for exemption available with the office.

. I&di & WY 99N 9F o R &rré@"[ admncuschn@gmail.com U W g afe 3 '
gga o fasar o) fraa il & a1 o o e R Fida T 339 arEipd e fam

SITEI
Declaration form along with the proofs can also be submitted to email id

admncuschn@gmail.com before the due date. Late submission of form after
the due date is strictly not entertained.

Gl

(GIT§ SO\ K Jayasree)
31 AW HTUBNT Chief Accounts Officer

F No. 543/05/2017-18 Admn.Cus

f@9i® Dated: 19.10.2020.

AT Encl: TYAY As above.

ufa Copy to:

All Officers/All Sections/All Staff Associations/ Notice Boards/EDI (for
uploading in Website)
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INVESTMENT DECLARATION FORM FOR THE YEAR 2020-21

Employee Name:

Designation : PAN:

Mobile Number : Employee Code :

Select the Tax Scheme to be availed for Financial Year 2020-21:

. New Tax Scheme D
. Ol Tax Scheme | |

Note: All the tax reliefs and deductions provided under the Income Tax Act, 1961
can be availed under the Old Tax Scheme only. Employee opting for Old Tax
Scheme is required to fill the below Investment Declaration Form.

I hereby declare that the following investment will be made by me during

the financial year 2020-21 starting from 1St of April 2020 to 318t of March
2021.

l%ta(i'g:a Particulars Eligibility(Rs.) Amount

Exemption u/s 10

House| [ am staying in a Rented House and
Rent |1 agree to submit Rent receipts or
Allow | Rent Agreement with the Landlord

ance | when required. Metro/
Non-Metro
Rent Paid is:
X Months

Proposed travel for LTA Exemption Planning to claim LTA this
LTA | for the Block 2018-2021 year

Claims during the year 2018 Yes/No

Claims during the year 2019 Yes/No

Claims during the year 2020 Yes/No

Claims during the year 2021 Yes/No

If I do not produce the bills to the
satisfaction of the company, then
the Company can consider the Yes/No

amount paid towards LTA for tax
purpose
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Deduction u/s 24

Interest on Housing Loan u/s 24(If
the house is Self- Occupied and the
loan was taken before 15t April
1999) Bankers Certificate to be
Submitted)

Up to Rs.30000/-
(If Self-Occupied)

Interest on Housing Loan u/s 24(If

the house is Self- Occupied and the
loan was taken after 15t April 1999)
Bankers Certificate to be Submitted)

Up to Rs.200000/-

(If Self-Occupied)

Interest on Housing Loan u/s
24(Let-out/Deemed to be Let-out)
(If the property is LET-OUT-Rental

income need to be
specified)

Deduction u/s 80C (Maximum Amount Up to Rs.150000/-)

S1. No Particulars D;z:‘:;zft
1 Life Insurance Premium(LIC)
2 | Provident Fund(PF)
3 | Public Provident Fund(PPF)
4 | Voluntary Provident Fund(VPF)
S5 | National Savings Certificate(NSC)
6 | Interest accrued on NSC(Re-invested)
7 Unit Linked Insurance Policy(ULIP)
ity Linked Savings
8 Sgheme ELSS) Mutual Fund
9 Payment for Tuition Fees for
Children{Max. 2 Children)
Principal Repayment Of Housin
10 | [ oms p paym g
Stamp Duty, Registration charges
incurred for Buying
11 | House(1st Year Only)
12 Infrastructure Bonds
Bank Fixed Deposit For 5 Years &
13 | Above
Post Office Term Deposit For 5 Years
14 | & Above
15 | Senior Citizen Savings Scheme
16 | Sukanya Samriddhi Account Scheme
17 | Others(Please Specify)

Page 2 of 4

'
+



Deduction u/s 80CCC

Contribution To Certain Pension Funds

Up to Rs.150000/ -

Deduction u/s 80CCD(1)

Contribution To Pension Scheme of Central

Government

Up to Rs. 150000/ -

Deduction u/s 80CCD(1B)

Contribution To National Pension Scheme

Up to Rs.50000/-

Deduction u/s 80

80D Medical Insurance (Max. Limit-Rs.25000/-
Premium-Individual, Additional Rs.25000,if
Spouse & Children any person insured is a
Senior Citizen)
80D Medical Insurance Premium- | (Max. Limit-Rs.25000/-
Parents Addltional RS.QSOOO,if
any person
insured is a Senior Citizen)
80 D Preventive Health Check-up | Max. Rs.5000/- (Within
) overall limit of
Rs.25000/50000)
80 E Interest for Loan taken for No Limit (Only Interest
Higher Education portion)
80 TTA | Deduction in respect of Up to Rs.10000/ -
interest on deposits in
saving account
Others
{Please
Specify)

Income from Previous Employment:-

1. Income after exemptions

2. Provident Fund (PF)

3. Professional Tax (PT)

4. Tax Deducted At Source(TDS)

Income from Other Sources:-

L

2.

1

Declaration:-

hereby declare

that the information given above is correct and true in all respects. I also
undertake to indemnify the company for any loss/liability may arise in the

event of the above information being incorrect.

Date:

Place:
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Applicable Tax Rates under New and Old Scheme for the year 2020-2021

Income Bracket

New Tax Scheme

Old Tax Scheme

In Rs

1 to 2,50,000 NIL NIL
2,50,001 TO 5,00,000 5% 5%
5,00,001 TO 7,50,000 10% 20%
7,50,001 TO 10,060,000 15% 20%
10,00,001 TO12,50,000 20% 30%
12,50,001 TO15,00,000 25% 30%
Above 15,00,000 30% 30%
10% 10%

Surcharge

(If taxable income > ¥
50 lakh’s but not > &
1 Crore)

(If taxable income > ¥ 50
lakh’s butnot > ¥ 1
Crore)

15%
(If taxable income > ¥
1 Crore but not > ¥ 2
Crore)

15%
(If taxable income > ¥ 1
Crore but not > ¥ 2
Crore)

25%
(If taxable income > ¥
2 Crorebut not > ¥ 5

25%
(If taxable income > & 2
Crorebutnot > ¥ 5

Crore ) Crore )
37% 37%
(If taxable income> (If taxable income >
25 Crorej Z 5 Crore)

Health & Education Cess

4% of (Income Tax +
Surcharge)

4% of (Income Tax +
Surcharge)
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